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Who are we?

Iven De Hoon
Iven De Hoon was trained as a lawyer 
(Antwerp, Belgium), and also has a Mas-
ter’s degree in Tax and Accounting from 
the acclaimed Vlerick Institute (Ghent, 
Belgium). He has published many arti-
cles and books on different tax topics 
and has more than 25 years of experi-
ence.

He is also a winner of the Willoughby 
Memorial Prize (St Jezus College 
Oxford, 2009).

Read more about us on:
 www.nomoretax.eu

Who is the founder?

Iven De Hoon
Iven De Hoon is trained as a lawyer (Antwerp, Belgium), and is also 
master in tax and accounting at the acclaimed Vlerick Institute (Ghent, 
Belgium). He has published many articles and books on different tax 
topics and has more than 25 years’ experience.

He is also a winner of the Willoughby Memorial Prize (St Jezus Col-
lege Oxford, 2009). 
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Why Dubai (UAE)?

10 facts to convince you!

Fact 1 Corporate tax
The corporate tax is 0%! The best you can get! 

Fact 6 Growth
Dubai is one of the fastest growing economies in the world. 
Growing trade and tourism has helped Dubai become one 
of the top five fastest growing cities in the world, according 
to a survey of 300 cities by a leading American think-tank.

Fact 7 Expo 2020
The growth will increase further due to Expo 2020. This 
Expo is sure to welcome over 30 million visitors over a six-
month period, opening up a huge amount of opportunities 
for businesses to multiply their revenue.

Fact 8 Centrally located
Dubai is centrally located. Dubai is connected with all ma-
jor cities by air. It’s only a 6 hour flight from Europe.

Fact 2 Personal income tax
There is no personal income tax. And no capital gains tax, 
no inheritance tax, 5% VAT, no donation tax either!

Fact 5 Residency
You can get a residence permit quite easily in the UAE. The 
easiest way is to set up a freezone company! Most of the 
time one freezone company will give you the right to apply 
for more than one visa. The process to get a visa is quick and 
straightforward.

Fact 3 No social security contributions on salaries
Flexible labour contracts!

Fact 4 Safe and stable
In this world of turmoil the UAE and Dubai are extremely 
safe and stable places. A city with vending machines dis-
pensing gold bars of various sizes doesn’t really need to tell 
prospective investors how secure it is. Fact 9 Climate

Most of the year (except the summer months) the climate 
is perfect and we have sunshine year-round.

Fact 10 Good quality of life
In Dubai you have excellent healthcare, perfect international 
schools, great shopping opportunities and tremendous din-
ing places. Luxury and quality are everywhere.
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What we do

We aim to provide affordable international tax and legal advice. We do not advise you to engage in
tax evasion, but in tax avoidance.

Tax avoidance

Tax evasion

This term implies that a taxpayer has made arrangements 
to either reduce his tax burden or to avoid paying taxes as 
a result of these arrangements. This term is generally used 
to indicate that the taxpayer has taken lawful actions and is 
fundamentally different from the concept of ‘tax evasion’, 
which is illegal.

Fraudulent or illegal arrangements made with the intention 
of evading tax payments, e.g. by failing to fully disclose rev-
enues to the authorities. The term refers to activities delib-
erately undertaken by a taxpayer to attempt to free himself, 
illegally, from paying the taxes he is due. Tax evasion uses 
activities like sham transactions and falsification of tax re-
turns or books and accounts. The fact that it is illegal distin-
guishes tax evasion from tax avoidance.
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Substance

An international structure only makes sense when we have 
‘substance’. Substance is indeed a key theme in internation-
al structures and in international tax planning. Various tax 
authorities and courts around the world are attacking struc-
tures with a lack of substance. Since the OECD present-
ed their action plan on BEPS, the importance of substance 
has significantly increased. A lack of substance could leave 
you with a considerably higher effective tax burden on your 
business activity, while also being in big trouble with the 
tax authorities. The extent to which substance needs to be 
organised depends on what it is aimed at - an office and 
an employee are definitely required. Furthermore, the staff 
should have some basic level of decision power, otherwise 
the tax authorities will easily take a position that decisions 
are taken in a foreign jurisdiction and not in the jurisdiction 
in which you have set up your corporate entity, resulting in 
a lack of economic substance.

We do not sell companies or structures as such

We give tax and legal advice! We don’t sell structures. We 
offer a taxfriendly solution by using the structure best suited 
to your situation at that particular time. And we will also set 
up and implement the structure. Our fees are very accept-
able and transparent!
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Dubai can be an exciting place for ambitious entrepreneurs. 
But be aware of the fact that setting up a business in Dubai 
can be very complicated and confusing for outsiders. Setting 
up a company can be very complicated, laws and regulations 
are changing all the time, unannounced. The information 
you get from local advisors could be confusing. You will be 
faced with a different culture and different
habits.

We can make the difference!
1. We have 25 years of experience in international tax plan-

ning.

2. We are Europeans, we understand you... we are on the  
same wavelength.

3. We not only speak English, but also Dutch, French,  
Italian, Spanish, German and Bulgarian.

4. On the other hand we know the right people in the  
freezones and we have set up hundreds of companies  
in the UAE. That is why we can help you set up your  

What can we do for you?

We can help you set up a business and a company in the UAE

business in the most cost-effective and time-efficient  
manner.

5. We are tax lawyers and we can give advice about  
international tax planning, assets protection and estate        
planning. Most local business consultants are not tax  
lawyers and do not have a clue about international tax  
law.

6. If you set up a company you also need a bank account.  
Opening a bank account is complicated these days  
because of the compliance rules. We have good  
contacts with UAE banks and we can help you with  
opening your bank accounts.

7. Of course we can help you with the necessary visa so  
that you can reside in Dubai and we can assist you with  
processing a work permit.

8. Furthermore, we can help you with the necessary  
contacts to make your business successful in the UAE.  
We have a wide network in the UAE.
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The five important choices before you set up a
company in the UAE
1. Choose the right activity.
2. Choose the right type of company.
3. Choose the right freezone.
4. Choose the right location.
5. Choose the right bank accounts.

The right activity

In the U.A.E. it’s very important to choose the ‘right activity’ 
right from the start? Why? Because you can only engage in 
the business specified on your license. Strict compliance is 
required. If you import handbags from Europe you cannot 
suddenly start importing laptops. If you do, you will need 
an additional permit. If you have a consulting licence you 
cannot suddenly start trading. And be aware of the fact that 
that certain activities are regulated. You will need additional 

The right type of company 

It’s very important to choose the right type of company 
(more information below). You need to choose between: 
a local LLC, a freezone business or an offshore company.

The right freezone

If you go for a freezone company, it’s again important to 
choose the right one. Why? Because every freezone has a 
special goal. For example, there is Jebel Ali Free Zone (for 
import, export and manufacturing of goods), Dubai Media 
City, Dubai Healthcare City... Besides, every freezone offers 
different facilities. Not all freezones offer the opportunity to 
rent office space or set up a manufacturing company.

permits from the authorities. This is the case e.g. in the med-
ical, food or security industries. 

Your homework!
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Choose the right location

For example, when you set up a company in one freezone 
you cannot have your office in another one. So, where will 
you stay and where will your office be, these are important 
questions. Dubai has lots of traffic jams. The metro could be 
an alternative, but in summer it’s too hot to walk a lot. So 
choose your location carefully.

Choose the right bank

Some banks are more flexible in terms of compliance, or are 
more internationally oriented than other banks. And some 
banks in the UAE offer conventional as well as Sharia com-
pliant financial services. This could be important.

Your Homework!
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There are three types of companies, the mainland 
LLC, freezone and offshore companies.

What is a freezone?
If you set up your company in one of the freezones (there 
are many), you do not pay corporate tax and (very impor-
tantly) 100% foreign ownership is possible.
Freezone companies are required to have some form of 
physical office in the Free Zone area. Several of the freezone 
authorities offer ‘hotdesk’ and ‘virtual’ offices for companies 
that are small enough not to require a full-sized office. Most 
freezones have readily available space for new companies. 
However some of the more established freezones have a 
very limited vacancy level due to their popularity and facil-
ities.

Different Types of Companies...

More about the different types of companies!

Key benefits of incorporation within a freezone are:
• 100% ownership by foreigners.
• No currency restrictions.
• All capital and profits may be repatriated.

It could be complicated to find the right freezone for your 
business. It can also be quite complex to set up a freezone 
company. But we will be very happy to assist you with this.

Onshore Company?
A freezone company DOES NOT ALLOW you to do busi-
ness outside the freezone where you are based. So if you 
want to open a shop in the UAE, for example, you need a 
mainland or onshore company. By law, an onshore company 
must have a majority of its shares owned by a UAE National. 
But there are ways to solve this problem.
You will also need a local LLC when you want to rent an 
office or a warehouse outside the freezone or in one of the 
malls, for example.

• No corporate, personal or capital gains tax.
• Excellent infrastructure & communications.
• Wide variety of labour readily available.
• Residency visa available.
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Offshore companies?

An innovation of the freezone authorities were the concept 
of an ‘Offshore’ company in the UAE.
An Offshore company can conduct business outside of the 
UAE - but generally not within. Unlike other freezone com-
panies, there is no minimum capital requirement to incorpo-
rate an Offshore company. BUT to be honest forget about 
these offshores, banks will not give you bankaccount for 
those companies. It is a bit old school!

9
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An overview of RAKEZ

Ras Al Khaimah Economic Zone (RAKEZ) is situated in the 
heart of Ras Al Khaimah in the United Arab Emirates (UAE). 
The emirate of Ras Al Khaimah has a population of 345,000 
persons. Emirati citizens constitute 31% of the population. 
The capital of the emirate is the city of Ras Al Khaimah, also 
known as RAK City.
Following the example of other emirates, the government of 
Ras Al Khaimah established RAKEZ with the aim to support 
entrepreneurs, startups, industrialists, and small and medi-
um-sized enterprises (SMEs) by providing them with busi-
ness licenses and facilities.
At present, RAKEZ is one of the most important economic 
zones in the UAE. More than 14,000 companies from 1000 
countries have business presence in RAKEZ. Those compa-
nies operate in over 50 industries. 

Advantages of RAKEZ companies

RAKEZ is preferred by investors because of its (i) tax-free 
status (ii) cost-efficiency, (iii) strategic location, (iv) custom-
izable business packages, and (v) simplified administrative 
processes. 

These five advantages will be examined in more detail be-
low.

• Tax-free status

No corporate or personal income taxes apply to the UAE, 
including Ras Al Khaimah and the other six emirates. 
Hence, companies registered in RAKEZ can fully benefit 
from the favourable tax environment.

• Cost-efficiency

The costs of living and the costs associated with register-
ing and operating a company in Ras Al Khaimah are about 
50% lower than in other parts of the UAE. 

RAKEZ our favourite!
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• Customizable business packages

RAKEZ offers a wide range of licenses covering various 
business activities. Furthermore, it provides an excellent 
IT/Telecom infrastructure, shared workstations, different 
size offices, and access to business centres with admin-
istrative and secretarial support. RAKEZ allows investors 
to customize their business packages according to their 
business needs. 

• Simplified administrative processes

RAKEZ allows investors to easily register and manage their 
companies by using a self-service client portal accessible 
24/7. The portal is a one-stop-shop solution enabling in-
vestors to make various filings quickly and efficiently. 

Company registration process

The company registration process in RAKEZ includes three 
basic steps, namely, (i) customizing a business package, (ii) 
submitting an application, and (iii) getting a business license. 
After an investor chooses its customized business package, 
he or she needs to submit an application together with a 
number of accompanying documents (e.g., passport copies 
and passport-sized photographs). 

Following the submission of the required documents and 
the payment of the applicable fees, the applicant needs to 
receive an immigration pre-approval from RAKEZ and sign 
a set of legal documents. Next, the applicant will get his/
her business licenses and company formation documents by 
email.

RAKEZ our favourite!
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Once the applicant obtains a license, he or she may proceed 
with sending visa applications allowing him or her to reside 
in the UAE. Visa applications can be submitted through the 
RAKEZ e-services portal. In about 8 working days from sub-
mitting the visa application, the applicant will receive an En-
try Permit. The next step the applicant needs to take is to 
apply for visa stamping and an Emirati ID as well as to com-
plete a medical testing process. The final step is receiving a 
stamped visa. A scanned copy of the residence visa will be 
emailed to the applicant.

The entire process (from submitting an application for reg-
istering a company to receiving a residence visa) lasts about 
26 working days.

AND last but not least they have some office abroad where 
you can do most of the paperwork, it is convenient and will 
save time!
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The UAE do not have such a term as permanent residency. 
Long-term residency is possible on the basis of a residential 
visa. There are a couple of types of residency visas – govern-
mental, working / employment, sponsor and investor visa.

The easiest way is to set up a freezone company! Most of 
the time one freezone company will give you the right to ap-
ply for more than one visa. The process to get a visa is quick 
and straightforward. Visas are granted based on the amount 
of floor space you rent and also on the freezone. So to have 
one or two visas you must at least rent a flexi desk. This is 
working space that you share with other entrepreneurs. It is 
a physical location that you are allowed to use a couple of 
hours a week.

Resident visas are issued for a maximum extendable period 
of 3 years. In the event of absence from the UAE for more 
than 180 calendar days in a row, it can be automatically can-
celled. This means that, if you want a residence visa, you 
should visit the country at least twice a year. You will also 
need to take a simple blood and TBC test. 

Residence in the UAE

There are no corporate or personal taxes in the UAE.  
So if you are not a tax resident in any other country you  
will be exempted from taxes!

Champagne!

A visa has nothing to do with nationality or citizenship, it’s 
only the right to stay in the UAE!

We can organise your residency in the UAE

13
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Tax planning examples

There is nothing wrong with tax advice as long as you stay 
within the (legal) boundaries. People often make incorrect 
assumptions. You have a right to pay fewer taxes if you play 
it fair. We try to explain this by means of a couple of exam-
ples. We can organise international estate planning for those 
who live in the UAE!

Read the examples and check if they are also 
applicable to you!

There is nothing wrong with tax advice as long as you stay 
within the (legal) boundaries. Nowadays everything is put in 
the same basket. But it is still your right to pay fewer taxes 
if you play it fair. We try to explain this through a couple of 
examples.

Example 1

Tatiana is a very beautiful woman... She lives in Dubai and 
makes a fortune there. But she still spends a lot of her time 
in the Czech Republic. She also has some real estate over 
there and a few businesses. She needs good tax advice to 
avoid taxation in the Czech Republic over her Dubai income! 
We can assist her!

We are taxplanners!
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Example 3

Annie and Jean are two French nationals, they earned a for-
tune with a chain of electronic shops in France. Now they 

Example 4

Jan a Belgian construction engineer who got an attractive 
job offer, is wondering if he still will pay tax in Belgium if he 
gets a labor contract and stays more than 183 days in the 
UAE. His wife and little baby will live in Belgium. What is his 
tax situation? How can he optimize things. Yes Jan we can 
help you? Ja Jan wij kunnen je helpen? Call us. Bel ons. 

Example 2

Henk is a tall smart Dutch IT - engineer. He is fed up with 
the climate, the taxes and overregulation in the Netherlands. 
So he wants to travel and work as a real digital nomad from 
his laptop. But he wants to have a place where he can re-
lax from to time in a safe luxury environment, yes this is 
the UAE. So he becomes resident in the UAE. He is earning 
good money, his only concern is what will happen when he 
will returns in 10 years time to Rotterdam, settle down and 
buy a house or a business. Will it be possible to use than the 
earned and not taxed money which is on his bank account in 
the UAE. How he need to organize things now to avoid later 
problems? Henk we can help you!

bought a yacht and want to share their time between a stun-
ning penthouse in Dubai Marina and sailing. They left France 
definitive. But they are a bit concerned when one of the two 
will pass away, will they still pay inheritance tax on a few 
apartments in Paris. And what with the sharia law, will Annie 
be the only heir when Jean dies? Or they need to make a 
will? But where ? In France …but is the will valid in the UAE. 
It is complicated for them? Oui, Annie et Jean, on peut vous 
aider!

The examples...
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goods
profit/

high taxes

There are better options...
In France you will pay high salaries, high rents for warehous-
es and transport and more than 33% taxes.

Our plan
We would suggest to work through a Bulgarian company, 
Bulgaria is also an EU member state.

Why is this better?
In Bulgaria you will have very low salaries, cheap rent for 
the warehouse and only 10% corporate tax. The Bulgarian 
company is either investing directly in France or through a 
French parent company (is tax neutral). So we will distribute 
the goods from Bulgaria to the clients in Western Europe.
We can organise international estate planning for those who 
live in the UAE!

goods
profit/

low taxes

Initial plan

A UAE company imports goods from India to France. From 
France the goods will be distributed all over Europe. The 
French company will make a lot of profits and will then in-
vest in luxury real estate in Paris.

Example 5
And sometimes it could be better not to work only from the 
UAE like in this example. A company or an individual in the 
UAE wants to make a huge investment in Western Europe, 
for example, France. No need to say he will pay too much 
taxes! Maybe there are ways to make the investment in a 
way that less taxes must be paid. How?

The examples...
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1. The UAE is not anymore on the blacklist of the OECD  
and EU. So for example the UAE is part of the CRS  
(Common Reporting Standard). There will be exchange  
of information. If you find privacy important there are  
legal solutions to keep your privacy

2. Migrating to a country which doesn’t squeeze the  
juice out of its citizens is the ultimate wet dream of  
tax planning. But, be warned! Moving really means  
moving somewhere else. A fake move is no guarantee  
of success! Where you live, is where you are a  
taxpayer (except for US citizens!). There are several agree-
able places in the world where you can legally live and 
where taxes are low. Some countries even offer special 
formulas for ‘tax refugees’. Of course we need to study 
every situation separately. Because some countries will 
levy a kind of exit tax. And to pick out a new country we 
must look to income tax, personal tax, inheritance tax. 
Some countries have low corporate tax but high income 
tax. Goes to show that there is so much more than just tax-
ation to affect the choice of your new county, like safety. 

The UAE is not blacklisted anymore! But follow the rules!

The choice of the new country will be different for a re-
tired person than for a young IT-consultant, for example, 
or for a woman as opposed to a man. 

3. The banking system is one of the best in the world. 
But  also te banks in the UAE wants to know who  
the UBO (ultimate beneficial owner is). We help you to  
find the right bank for your business and your  
specific situation. Finding the right bank ask tailormade 
advice.

4. Don’t believe the cheap offers on the internet. The  
legislation, like everywhere, changes, also in the UAE.  
So contact professionals, like us, to do the work. It is our 
job! We will guide you smoothly through the process.

5. And finally! The UAE is a great place, safe and ros- 
perous. They have a different culture, a fascinating  
one. Respect the rules and the culture, you are a  
guest in their country. If you understand this you  
will have an amazing time! Go for it!

Not on the blacklist



Belgium Office
Quellinstraat 49,
B-2000 Antwerp. Belgium.

Phone: +32 (0) 32041946
E-mail: info@dehoon-dhp.com

Dubai Office

Level 41 & 42 Emirates Towers, 
Dubai, UAE
Sheikh Zayed Road

Amsterdam Office
H-Toren, Zuidplein 36, 1077 XV 
Amsterdam. The Netherlands.

Phone: 0031 20 820 87 83
E-mail: info@dehoon-dhp.com

Visit Us

www.nomoretax.eu

Write Us

 info@dehoon-dhp.com

Sofia Office
9 Vitosha blvd., floor 1, ap. 2
1000 Sofia, Bulgaria

Phone: 00359 888 460 610
E-mail: info@dehoon-dhp.com

Labuan – Malaysia
Unit 13A-05, Menara K1, 
Lorong 3/137C
Off Jalan Klang Lama, 58200
Kuala Lumpur, Malaysia

Georgia
Hualing Kutaisi Free Industrial zone
Jumber Lejava Str. 22
Tbilisi 0112. Georgia


